








Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of The Central Georgia Electric Membership Corporation and Subsidiaries
as of December 31, 2020 and 2019 and the results of their operations, and cash flows for the years then
ended in accordance with accounting principles generally accepted in the United States of America.

Other Matters

In accordance with Government Auditing Standards, we have also issued our report dated April 23, 2021
on our consideration of The Central Georgia Electric Membership Corporation and Subsidiaries’ internal
control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements and other matters. The purpose of that report is solely to
describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of The Central Georgia Electric
Membership Corporation and Subsidiaries’ internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing Standards
in considering The Central Georgia Electric Membership Corporation and Subsidiaries’ internal control
over financial reporting and compliance.
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Financial Statement

(Balance Sheet as of  pssets

December 31) Cash on Hand and in Banks
Temporary Cash Investments
Invested in Associated Organizations
Restricted Funds
Other Investments
Accounts Receivable
Stock of Electric Materials and Supplies
Prepayments
Other Current and Accrued Assets
Deferred Charges
Utility Plant at Depreciated Value

Total Assets

Liquid Assets Included Above
Cash on hand and in Banks
Temporary Cash Investments
Accounts Receivable
Stock of Electric Materials and Supplies
Other Current and Accrued Assets
Prepayments

Total Liquid Assets Included Above

Liabilities
NRUCFC-Long Term Notes
FFB-Long Term Notes
CoBank-Long Term Notes

Advanced Payments Unapplied
Principal Owed

Other Liabilities
Line-of-Credit from CFC
Due for Supplies, Accrued Insurance, and Interest
Taxes to be Paid
Meter Deposits
Deferred Credits
Total Liabilities

Equity
Membership Fees
Excess of Revenues Over Expenses (Margins)
Since Organization of Cooperative
Total Equity

Total Liabilities and Equity

2020 2019
$4,592178 $9,459,391
3,090,519 -
44,090,787 41,823,214
6,086,481 -
3,320,684 3,157,975
11,816,866 11,488,769
1,572,583 1,511,449
77923 208,313
45,67 25,426
2,050,777 6,089,838
216,387,266 200,495,700
$293,131,735 $274,260,075
$4,592,178 $9,459,391
3,090,519 -
11,816,866 11,488,769
1,572,583 1,511,449
45,671 25,426
77923 208,313
$21,195,740 $22,693,348
44,563,299 $46,839,813
121,247,383 124,105,720
1,170,667 1,956,008
166,981,349 172,901,541
(9111,519) (27,255,507)
157,869,830 145,646,034
182,083 1,019,374
4,500,000 8,000,000
10,115,545 8,704,086
2,216172 2,304,514
5,761,277 5,356,948
17,744,139 12,498,581
$199,389,626 $183,529,537
$251,585 $242,445
93,490,524 90,488,093
93,742,109 $90,730,538
$293,131,735 $274,260,075




Statement of Margin
(For the Years Ended
December 31)

Funds Summary
(For The Years Ended
December 31)

Revenues
Sales of Electricity and Other Electric Revenue
Nonoperating Revenue (Interest, etc.)

Total Revenues

Expenses
Cost of Power
Operations and Maintenance
Consumers’ Accounting and Collecting
Member Services
Administrative and General Expense
Depreciation
Interest

Total Expenses

Excess (Deficit) of Revenue Over Expenses
Capital Credits and Patronage Allocations
Associated Organizations
Net Margins

Source of Funds
Operating Margins (Loss) for the Year
Revenue Deferral for the Year
Nonoperating Margins for the Year

Less: Patronage Capital Credits (Not Cash)
from Associated Organizations

Add: Expenses Not Requiring Funds-Depreciation

Advances from RUS,CFC and FFB

Change in Deferred Debits

Advanced Payments Unapplied

Membership Fees

Retirement of Patronage Capital from

Associated Organizations
Meter Deposits
Total Funds Provided

Uses of Funds
Improved, Renewed, Replaced, and Added to Plant
Principal Payments on Mortgage Notes
Line-of-Credit from CFC
Retirement of Patronage Capital
Change in Deferred Debits
Change in Deferred Credits
Increase (Decrease) in Working Capital
Total Funds Used

2020 2019
$118,422,304 $118,555,917
1,096,238 2,011,513
119,518,542 $120,567,430
82,420,959 $83,744,690
11,340,197 10,283,783
3,147,980 3,063,701
1,728,467 164071
4,280,720 3,851,018
7,928,944 7,540,064
5,594,215 5,909,954
116,441,482 $116,033,381
3,077,060 $4,534,049
2,488,359 2,539,506
§5,565,419 $7,073,555

2020 2019
$4,469,181 $5,062,042
5,100,394 5,506,606
1,096,238 2,011,513
10,665,813 $12,580,161
(2,488,359) (2,539,506)
8,362,802 7973922
12,678,000 22,371,000
4,039,061 -
18,143,988 6,806,008
9140 6,635
334,088 238,152
338,289 415,623
$52,082,822 $47,851,995
$24,529,661 $16,431,461
18,598,192 7/688,206
3,500,000 9,750,000
2,276,969 2,223,978
- 3,952,973
145,744 81,564
3,032,256 7,723,813
$52,082,822 $47,851,995
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